Chapter 2 suggested videos and questions


1.  Crash Course Economics #2:  Specialization and trade:  
a. URL:  https://www.youtube.com/watch?v=NI9TLDIPVcs
b. Questions to consider:
i. Why does specialization increase productivity?
ii. What is absolute advantage?
iii. What is comparative advantage?
iv. Why are people better off when they trade?
2. Crash Course Economics #3:  Economic Systems and Macroeconomics
a. URL: https://www.youtube.com/watch?v=B43YEW2FvDs
b. Questions to consider:
i. What are the 3 economic questions that economic systems should answer?
ii. What is “true communism”?
iii. What is socialism?
iv. What does the pure free market NOT do?
v. Why do modern nations have “mixed” economies/
vi. How do economic goals influence economic systems?
